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Woke and Swinburne University Sign Memorandum of 
Understanding to Develop WP002 Psilocybin-assisted 
Psychotherapy Phase IIB trial in Treatment-Resistant 

Depression 
 
Highlights 
• Memorandum of Understanding with Swinburne University of Technology regarding WP002, a 

novel formulation of psilocybin with psychotherapy 

• The parties have expressed their intent to negotiate a formal agreement to conduct a Phase IIB 
trial for patients with treatment-resistant depression 

• Pending final agreement, the Principal Investigator will be Professor Susan Rossell, a leading 
neuropsychologist at Swinburne’s Centre for Mental Health  

• Ground-breaking randomised controlled Phase IIB trial could commence enrolment in early 2023 

 

16 August 2022 – Woke Pharmaceuticals Pty Ltd (‘Woke’ or ‘the Company’), a Sydney NSW-based 
company focused on psychedelics for mental health, is pleased to announce that it has signed a 
Memorandum of Understanding (‘MoU’) with Swinburne University of Technology (‘Swinburne’), and that 
Professor Susan Rossell is the prospective Principal Investigator, for the Company’s planned Phase IIB 
of WP002. The proposed trial would be the largest Australian-based evaluation of psilocybin-assisted 
psychotherapy for patients with treatment-resistant depression. 
 
The protocol synopsis for the trial was designed with Woke’s collaborators at Drug Science UK, and will 
be further developed with Swinburne, to evaluate the Company’s novel WP002 (25mg psilocybin) tablet 
at multiple sites in Australia. It is expected that approximately 150 patients will be enrolled in this two-
armed, randomised controlled trial of WP002 with psychotherapy versus placebo.  
 
The primary outcome measure of the Phase IIB trial will be the industry standard MADRS Depression 
Rating Scale, assessed at 12 weeks after the final dosing session. The secondary measures will include 
established psychological measures for behaviour, wellness, and quality of life, and potentially a health 
economic assessment. The trial is expected to commence enrolment in early 2023. 

 
Pending final agreement, the Principal Investigator will be Professor Susan Rossell at Swinburne 
University. Professor Rossell is a cognitive neuropsychologist and Professorial Research Fellow at 
Swinburne’s Centre for Mental Health. Her research focuses on understanding the cognitive and 
neurobiological processes involved in psychosis and related disorders.  
 
Nick Woolf, CEO of Woke Pharmaceuticals, said: “We are pleased to have  interest from Professor Rossell 
and Swinburne University of Technology to lead this world-first Australian Phase IIB trial of Woke’s WP002 
psilocybin-assisted psychotherapy for patients with treatment-resistant depression. Professor Rossell has 
a wealth of knowledge and expertise in the treatment of mental health disorders. Current therapies for 
depression do not work for many patients so there is a significant unmet need for those living with this 
very challenging condition.” 
 
Professor Rossell, Swinburne University of Technology, commented: “I am excited at the prospect of 
being involved with Woke Pharmaceuticals on this ground-breaking Phase IIB trial to treat patients with 
depression. This trial of Woke’s novel psilocybin formulation with psychotherapy has the potential to 
significantly advance our understanding of psychedelic therapy. Previous studies have already shown the 
promise of this approach that could transform the landscape of treatments for many disorders related to 
the brain, including major depression.” 
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This announcement was authorised for release by the Directors of Woke Pharmaceuticals. 
 

 

 

For more information, please contact: 
Mr Nick Woolf 
CEO 
info@wokeph.com 
+61 417 986 005 

 

ABOUT WOKE PHARMACEUTICALS  
Woke Pharmaceuticals Pty Ltd is an Australian-based company focused on the development and 
commercialisation of novel psychedelic therapies for the treatment of mental health disorders. The 
Company’s lead candidates are based on synthetic psilocybin for the treatment of depression. Psilocybin 
is a naturally occurring psychedelic prodrug compound produced by more than 200 species of fungi. 
Clinical trials have shown its safety and efficacy in the treatment of depression and other disorders. Woke 
Pharmaceuticals is developing a novel micro-dose formulation for treatment of moderate depression and 
a novel high-dose formulation with psychotherapy for treatment of major depression and related 
disorders. The Company is also conducting a novel drug discovery programme to identify 
pharmacologically optimised analogues of LSD with The University of Western Australia.  
 
For further information, please visit www.wokeph.com. 
 
ABOUT SWINBURNE UNIVERSITY OF TECHNOLOGY  
Swinburne University of Technology is a public research university based in Melbourne, Australia. 
With outstanding researchers and facilities, specialist institutes and centres, strategic platforms and 
initiatives, and a focus on high-quality and ethically sound research, Swinburne is ranked among the top 
300 research-intensive universities in the world. They have focused on delivering research that creates 
economic and social impact, and their researchers are producing innovative solutions to real-world 
problems across a range of disciplines and sectors. Their research degrees give students access to world-
class researchers, first-rate facilities, training, and support.  

 


